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NELSON HOUSE OF OTTAWA-CARLETON

STATEMENT OF FINANCIAL POSITION
AS AT MARCH 31, 2024

2024 2023

CURRENT ASSETS
Cash $ 597,147          $ 339,821        
Short-term investments (note 2) 425,000          750,000        
Accounts receivable 13,453            14,119          
Prepaid expenses 30,142            31,526          

1,065,742      1,135,466     

INVESTMENT IN OTTAWA COMMUNITY FOUNDATION 541,997          495,624        
CAPITAL ASSETS (note 3) 4,186,265      4,340,899     

$ 5,794,004      $ 5,971,989     

CURRENT LIABILITIES
Accounts payable                             $ 129,334          $ 177,639        
Deferred revenue  (note 4)                           12,947            88,288          

142,281          265,927        

DEFERRED FUNDING OF CAPITAL ASSETS (note 3) 3,619,741      3,772,580     

3,762,022      4,038,507     

NET ASSETS
Invested in capital assets 529,174          530,970        
Internally restricted capital asset reserve (note 7) 750,000          -                    
Internally restricted operating reserve (note 7) 650,000          -                    
Internally restricted community reserve (note 7) 100,000          -                    
Unrestricted net assets 2,808              1,402,512     

2,031,982      1,933,482     

$ 5,794,004      $ 5,971,989     

Approved on behalf of the Board:

Board Member

Board Member
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NELSON HOUSE OF OTTAWA-CARLETON

STATEMENT OF CHANGES IN NET ASSETS
FOR THE YEAR ENDED MARCH 31, 2024

2024 2023

NET ASSETS INVESTED IN CAPITAL ASSETS

Balance beginning of year $ 530,970          $ 533,177        

Amortization of deferred funding 152,838          159,624        
Amortization (154,634)        (161,831)       

BALANCE END OF YEAR $ 529,174          $ 530,970        

INTERNALLY RESTRICTED CAPITAL ASSET RESERVE

Balance beginning of year $ - $ - 
transfer from unrestricted net assets 750,000          - 

BALANCE END OF YEAR $ 750,000          $ - 

INTERNALLY RESTRICTED OPERATING RESERVE

Balance beginning of year $ - $ - 
transfer from unrestricted net assets 650,000          - 

BALANCE END OF YEAR $ 650,000          $ - 

INTERNALLY RESTRICTED COMMUNITY RESERVE

Balance beginning of year $ - $ - 
transfer from unrestricted net assets 100,000          - 

BALANCE END OF YEAR $ 100,000          $ - 

UNRESTRICTED NET ASSETS

Balance beginning of year $ 1,402,512      $ 1,332,688     
Change related to capital assets 1,796              2,207            
transfer to internally restricted net assets (1,500,000)     
Net revenue for the year 98,500            67,617          

BALANCE END OF YEAR $ 2,808              $ 1,402,512     
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